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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending March 
19 was up fractionally from the previous 4 weeks, was 5 
per cent above the corresponding period in 1959, and for 
the first 2 months of the year was 6 per cent above last 
year, according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 4 per cent from the previous 4 weeks and 5 per cent 
from the corresponding period in 1959, and for the first 2 
months of the year were only fractionally above last year. 

Bank Debits outside New York City were down 3 per 
cent in February from January but were 8 per cent above 
February 1959, and for the first 2 months of the year were 
8 per cent above last year. 

Industrial Production in February was up 1 per cent 
from January, 8 per cent from February 1959, and for the 
first 2 months of the year was 9 per cent above ljast year 
as measured by the Federal Reserve Board index. 

Steel Production dropped 1 per cent in February from 
January but was 12 per cent above February 1959, and for 
the first 2 months of the year was 20 per cent above last 
year. 

Electric Power Production was down 6 per cent in Feb- 
ruary from January but was 11 per cent above February 
1959, and for the first 2 months of the year was 9 per 
cent above last year. 

Bituminous Coal Production was down 6 per cent in Feb- 
ruary from January, 1 per cent from February 1959, and 
1 per cent for the first 2 months of the year. 

Retail Sales were down 3 per cent in February from 
January but were 6 per cent above February 1959, and for 
the first 2 months of the year were 3 per cent above last 
year. 

Department Store Sales were down 5 per cent in Febru- 
ary from January and 1 per cent from February 1959, but 


for the first 2 months of the year were 2 per cent above 
last year. 


Total Nonagricultural Employment was up 1 per cent in 
February from January, 3 per cent from February 1959, 
and 3 per cent for the first 2 months of the year. 

Unemployment in February was down 5 per cent from 
January and 17 per cent from February 1959. 


(Continued on page 2) 


IN OHIO 


Personal Income in February was up fractionally from 
January, 6 per cent from February 1959, and for the first 
2 months of the year was 7 per cent above last year. 

Bank Debits in 16 cities dropped 4 per cent in February 
from January but were 11 per cent above February 1959, 
and for the first 2 months of the year were 12 per cent 
above last year. 

Agricultural Income was down 9 per cent in February 
from January but was 4 per cent above February 1959, 
and for the first 2 months of the year was 2 per cent above 
last year. For the first 2 months of the year, as compared 
with last year, income from dairy products was up 7 per 
cent and from grains 35 per cent, but income from meat 
animals was down 10 per cent, and from poultry and 
eggs, 21 per cent. 

Electric Power Production in February was down 4 per 
cent from January but was 8 per cent above February 
1959, and for the first 2 months of the year was 11 per 
cent above last year. 

Retail Sales were down 2 per cent in February from Jan- 
uary but were 4 per cent above February 1959, and for 
the first 2 months of the year were 2 per cent above last 
year. 

Department Store Sales were down 7 per cent in Feb- 
ruary from January and were fractionally below Febru- 
ary 1959, but for the first 2 months of the year were 2 
per cent above last year. 

New Passenger Car Registrations in 51 counties were up 
10 per cent in February from January, 14 per cent from 
February 1959, and 13 per cent for the first 2 months of 
the year. 

New Truck Registrations in 49 counties were up 17 per 
cent in February from January, 23 per cent from Febru- 
ary 1959, and 21 per cent for the first 2 months of the 
year. 

Used Car Registrations in 40 counties were up 6 per 
cent in February from January, 4 per cent from February 
1959, and 5 per cent for the first 2 months of the year. 

Construction Activity as measured by the value of con- 
tracts awarded seasonally adjusted was down 16 per cent 
in February from January, 14 per cent from February 
1959, and for the first 2 months of the year was 9 per cent 
below last year. 


Potential Economic Growth, Ohio and the United States: 
|. LABOR FORCE AND EMPLOYMENT 


Potential economic growth in the United States in the 
next decade has been a matter of considerable interest and 
the subject of numerous recent monographs and reports." 

1 For example 

The Potential Economic Growth of the United States, James W. 
Knowles and Charles B. Warden, Jr. Study Paper No. 20. Joint Eco- 
nomic Committee, Congress of the United States. March, 1960. 

Long Range Projections for Economic Growth, National Planning 
Pamphlet No. 107. October, 195 

and La Force Projections for the United States, 1960 
to ‘ate U.S S. Department of Labor, Bureau of Labor Statistics, B 
1242, 1959. 


Promise of Economic Growth, Chamber of Commerce of the 
United States, 1960. 


Within Ohio, similar interest attaches to the prospects 
of economic growth for Ohio. The present series of ar- 
ticles, therefore, attempts estimates of some of the likely 
dimensions of the Ohio economy in the next decade. 

These projections for Ohio are purely statistical and 
inferential; they are not built up from segment-by-seg- 
ment analysis of the Ohio economy, but are estimates of 
aggregates which rely upon the remarkable parallelism 
between Ohio and the United States as a whole, both in 

(Continued on page 8) 
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Business in the United States 


IN THE UNITED STATES 
(Continued from page 1) 

Construction Activity as measured by the value of 
contracts awarded was up 2 per cent in February 
from January but was 3 per cent below February 
1959, and for the first 2 months of the year was 4 
per cent below last year. 

Commodity Prices at Wholesale were up fraction- 
ally in February from January but were down frac- 
tionally from February 1959 and for the first 2 
months of the year. 

Retail Food Prices were down fractionally in Feb- 
ruary from January and for the first 2 months of 
the year were 1 per cent below last year. 

Total Personal Income was up fractionally in Feb- 
ruary from January, 6 per cent from February 1959, 
and for the first 2 months of the year was 6 per 
cent above last year. 


FOOTNOTES FOR BULLETIN TABLES 


* Machine tool shipments and orders revised in March 1958 to 
include metal-forming equipment. Revisions are — bw to 
January 1957, and percentages are based on revised to’ 

+ Changes in number of failures; * Figures in a ag show 
number of firms reporting this month; bData not P available; *Only 
percentage of change available; 4Adjusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 

ing ; SData cover county area; "Includes additions, 
alternations and repairs along with residential and non-residen- 
tial; Fewer than 3 firms a ™Does not include benefits 
or claimants under the tem Ohio law; Preliminary; * Re- 
vised; Weighted: "Lose than 0.5%; ?More than 1.000% increase. 
Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: 4Ohio Dyers and Cleaners; *County Clerks 
ore Courts; Local Power and Light Companies. 
Cc the B of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. of 


merce. 

Computed by the Bureau - Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: ‘Life Insurance Agency Management 
Association; "Federal Power Commission; *F. W. Dodge Corpora- 
tion; "Division of — and Statistics 4 the Ohio Bureau 
of Unemployment Compensation, ion with 
the Bureau of Labor Statistics, U. S. Dept. re Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New ‘imes; *2Association of 

t. 


n Ra 
of Commerce; “U. S. Dept. of culture; mhensleen Iron and 
Steel Institute; “Commercial and Financial Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; ®Federal Power Commission; “Bureau of VU. S. 
Dept. ‘of the Interior; “National Machine Tool Builders’ Associa- 
W. Dodge Corporation; *Saondard Poor's Corpora- 


tion; ™Dept. of Agricultural Economics, O.8.U.; ™Division of 
and Statistics of the Ohio Bureau of Unemployment 
Compensation; *"Steele. 
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General Business 


Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity 3-19-60...Comp. Norm. 229 as +z + t 6 
Fght. Carloadings™ 3-19-60.....Thous. 2,253 2342 4 — 6 x 
Comm. Failures" 3-19-60.....Number 1,168 1206 — 3 — 2 — 1 
Steel Prod. 3-19-60 Av. Wkly. MTons 2,649 26900 — 2+3 +16 
Calendar Months 
Income (Seas. Adj., at Annual Bates): 3 
Total Personal Income™:¢. . Bil. Dol. 393 393 x 6 6 
Salaries, Wages Income’ 269 268 x 8 
Nonagricultural Income 378 377 x 7 
«Bank Debits (Excl. N.Y cet 1947-49 224 2322 — 3 8 8 
Agr. ine. (Cash from Mktgs.)* 84 112 —-2% — 8 — 7 
Life I 306 277 z2—_—it1 
Steel Ind. Oper. “Rate 94 — +19 
Employment and Payrolls18 
*No. Employed—Mfg.......... 101 101 + 5 5 
Payrolls—Manufacturing 173 1 8 10 
Total Employed (Nonagric.) . oe + Thous. 59,901 69,409 + 1 3 3 
Total Unemployment ......... 3,931 4149 56 —15 
Production 
eIndustrial Prod. ............1947-49 170 168 t 8 t 9 
2 il. K. 64,021 — 6 ll 9 
Pic Iron Prod.® .........Thous. Tons 1,842 1,754 — 6 : 19 22 
Machine Tools—Shipments® Mil. Dol. 652.10 46.40 tf 12 45 46 
Machine Tools—New Orders™ ” 60.80 56.45 8 + 34 36 
Construction (Value of Contracts—48 States)23 
23 — x — 38 — 4 
= 402 —-1-— 2 
654,309 464,581 +19 +6 +41 
Retail Sales“ ...............Mil. Dol. 15,788 16346 — 3 + 6 t 3 
Dept. Store 106 41 2 
Prices18 
*Cost Ke Living....... 126 125 x +2 +41 
Retail Food Prices........... ™ 117 i 


Banking and Finance 
Mem 


ber bank data* are for 357 banks through June 1959; 368 banks thereafter. 


Mar. 16 | Mar.18 | Mar.19 | CHANGE From 
ITEM Unit 1960 1959 1958 
orInder | *New | *New | Month | Year 
Base Period| Basis | Basie | Basie | Amt. |PerCt. 
Federal Reserve Banks” 
U.S. Govt. Securities... -Mil. Dol. 25,480 25,497 23,437 + 114 — 2 
Member Bank Borrowi 385 986 231 — 368 — 61 
Member Banks*—. Cities” 
eTotal Loans ......... i 68,572 60,796 55,160 967 + 18 
Bus. & Agr. Loans...."” ” 31,966 bd b 791 b 
Brok. & Other Sec. Ln.” ” 990 3,388 3,871 — 9 —12 
Fin. Cos., etc., Loans.” ” 5,877 b b + 3849 1) 
_ Estate Loans..... ee 12,585 11,645 8.710 — 60 + 8 
r Loans .... = 16,605 b b _ 97 d 
«Total 34,880 43,109 36,928 — 628 — 19 
*U.S. Govt. Obligations...” ” 25,107 32,852 — 606 — 24 
& 60,247 61,233 t 852 — 2 
* 4 $1,422 $2,336 26,424 121 — 3 
on 
Money in Circulation....” ™ 31,689 $1,241 $0,521 + 141 + 1 
Monetary Gold Stock....” 19,409 20,442 22,518 — 23 — 
Security Markets™ 
Stock Prices—425 Ind. 1941-48=10 58. 60.0 4.0 + O1 — 2 
vd “” — 26 Rails = 31.4 35.8 226 — 08 — 12 
— 60 Util. 44.3 45.4 45 — O1— 2 
Bond Yield—Corp. 
Al+ (Highest grade) ......% 4.468 4.142 3.642 — 0.069 + 8 


* Indicates series charted (page 2). 
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Ohio Reference Data —> 


CHANGE From 
ITEM Feb. | Jan. |Mowra| 
1960 1960 
1960 | 1960 | mos. 
Unit from | from 1960 
Index Jan. Feb. 
Base Period 1960 1959 1959 
General Business 
Per. Income® -Seas. Adj. An. Rate 22,892 22,876 4m. *, 7 
ad cities) 1947-49 = 231 — 4 ll t 12 
Commercial Failures? .......Number 58 122— 7 — 56 
Commercial Liabilities ..Thous. Dol. 4,089 2,209 83 28 25 
Life Ins. Sales*....... 296 259 14 12 6 
Income™—Total ........1985-39 9 4 2 
Meat Animals ..........++- 249 277 —10 — 9 —410 
wy 23 — 1 t# t 7 
Grains 376 420 —10 38 35 
Poultry and. Eges re 107 138 —22 —25 — 21 
eElectric Power Production’: . 284 26 — 4+ 8 +11 
Bit. Coal Production™....Thous. Tons 2,005 2,181 — 8 —15 — 7 
Construction (Value of Contracts)8 
eTotal (Seas. Adj.) 289 343 —16 —14 — 8 
Total® 211 237 —11—17 — 9 
322 209 +20 —10 — 
Nonresidential* .............. 169 24 —34 —24 — 16 
Public Works, & Utilities*..... ” 114 148 —23 —24 + 6 
Distribution 
Retail Sales‘: 
All Lines¥ (1,510)* ........ 1947-49 122 128 — 2 t 4 2 
All Lines¥-4 (1,510)........  ” 150 1456 + 4 5 3 
All Lines: (1,510)........ c c 2 
Food (202) ........ 153 19 — 4++4+4 
Apparel (139) .......... 16 946-20 — 8 — x 
Furniture (183) ........ = 85 79 ++ *7 t 4 2 
Mat. & Hdwe. (277) 84 — 38 4 4 
*Dept. Store Sales (86).... ” 87 94 7 2 
Dry Cleaners’ Sales! (49)..... ” 88 97 —10 — 56 — 2 
Pass. Car Reg., New? (51 cos.) ” 155 141 10 ft 14 13 
Truck Reg., New? (49 cos.). -Number - 2,370 2,022 17 23 : 21 
Used Car Reg.* (40 CBB.) wcccee 72,237 67,954 6 + 4 5 
Placements, Unemployment and Unemployment Compensation26 
“Insured Unemp.” No. 054 102,218 +2 — 9 
Placements by O.S.E.S. . 647 17,995 +x 
Registered for Work with $.E.S. 168. "114 157,746 + 5 —16 —16 
Total Benefit Payments™..Thous. Dol. 14,974 13,688 9 +23 +411 
nefits per pient...... 
Unemp. Comp. Fund..... ...Mil. Dol. 379 384 — 1 — 2 + 
Employment, Pay Rolls and Hours Worked 
Number Employed®: 
eTotal¥ (4,297)* ........ 1947-49 99 99 x 4 4 
®Manufacturing’ (2,299) . 99 98 t x 5 6 
Trade, Serv. & Utils.” (1,270) 107 107 — x 2 2 
*Construction 49 61 — 56 + 8 5 
Total® (4,297 177 178 — 1 8 9 
eManufacturing’ (2,299) ...... = 190 191 — 1 10 12 
Trade, Serv. & Utils © 175 x 5 6 
eConstruction (683) ....... oul, oe 89 98 — 6 12 16 
ew (2,208)... 102 102 — x 6 7 
Wage Earner Mfg.” 
Av. Hours Worked Wkily....Number 40.6 41.0 —1 +1 + 2 


Banking (4th Federal: Reserve District)19 


Member bank data* are for 17 banks through June 1959; 26 banks thereafter. 


Mar. 16 | Mar.18 | Mar.19 | CHANGE From 
ITEM 1960 1959 1958 por Last 
Unit | *New | Month | Year 
Basis Basis Amt. |PerCt. 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. ieee 2,250,240 2,058,670 5, 
Member Bank Borrowings ” 34,152 5,575 —44,915 — 71 
Member Banks*—4th 
eTotal Loans ...... -...-Mil. Dol. 5,128 b 8,621 61 
Bus. 2,003 b b 60 
Brok. & Sec. wget. 304 251 2— 7 
Fin. Cos., etc., Rian 390 b b b 
Real Estate Loans....” ” 1,298 1,257 785 0+ 8 
Total Investments .-....” 8,174 3,650 2,798 — 21 — 138 
e 2,318 2,842 — — 18 
nd Deposits ...... 4,769 4,871 4,040 — 2 
2,995 2,936 1,931 23 + 2 


e Indicates series charted (page 3, 4 or 6). For sources and footnotes, see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


AREA Feb. 1960? Jan. 1960" 
(County or Metropolitan) ‘Weekly Hourly Weekly Hourly 
Manufacturing™ : 
$113.23 $2.84 $115.73 $2.86 
106. 2. 107.70 2.68 
Cincinnati® (298)* ....... ++ 97.67 2.40 100.10 2.44 
Gacdenatt Met. Area®®.. 97.05 2.40 97. 2.42 
Cleveland? (556 2.74 112.82 2.72 
2.69 110.38 2.68 
2.44 101.81 2.48 
2.80 113.04 2.79 
Dayton Met. Area™®®, a: 2.70 110.78 2.70 
2.65 107.79 2.66 
Youngstown® (45) ......... 3.05 130.95 3.10 
Youngstown Met. Area”), . 2.97 126.97 3.01 
All Other Counties® (818)... 104.09 2.57 106.16 2.57 
2.60 107.13 2.61 
1.86 74.83 1.93 
1.94 17.62 2.00 
1.85 69.38 1.89 
2.25 86.20 2.23 
1.88 13.44 1.86 
2.08 82.57 2.07 
2.18 04 2.19 
(41) ee 1.85 71.01 1.85 
All Other Counties (301).... 85.46 2.17 87.72 2.20 
Total Ohio (1,016)....... 178.47 2.18 78.50 2.18 
ction™ 
122.19 3.42 118.63 3.40 
Cincinnati® (103) ........ - 109.04 3.31 120.90 3.34 
Cincinnati Met. Area®®).... 109.91 3.34 121.21 3.36 
Cleveland® (153) ........... 133. 3.67 130.21 3.68 
Cleveland Met. Area®® 3.70 29. 3.71 
3.31 118.23 3.26 
3.41 122. 3.36 
Dayton Met. Area™*® 3.42 120.85 3.39 
3.60 127.38 3.61 
Youngstown? ( 25) 3.61 122.11 3.53 
Youngstown Met. Area™®®).. 118.96 3.60 1 3.54 
All Other Counties® (89).... 105.35 3.27 110.57 3.28 
121.90 3.50 128.01 3.48 
Industries®: : 
98.37 2.48 99. 2.51 
CBORD. 2.23 88.33 2.27 
Cleveland (909) ........... 104.55 2.59 103.19 2.58 
50 2.21 88.48 2.22 
Dayton (211) ......eseee+- 104.15 2.59 1 2.58 
(BERD 2.68 109.99 2.71 
All Other Counties (1,208).. 97.77 2.47 100.10 2.48 
Total Ohio (4,062)........ 94.98 2.45 95.76 2.45 


in other 


: 


ilton, Kenton 
Lake; 
Mahoning, Trum| ull, 


® Covers production workers in manufacturing and nonsuper- 


visory em: categories. 
@ Counties | included in metropolitan areas are Goctenets Ham- 
Ky.), ( 


ontgomery, Green 
Mercer (Pa.). For industry data see 


Labor Market Information, Division of Research and Statistics, 


Ohio Bureau of 


nemployment Compensation. 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES 


Per Cent Change Per- 


cent- 
Feb. Jan. Feb. Feb. age 
MAKE OF CAR 1960 1960 1960 1960 of 
from Total 
Jan. Feb. 2mos. 
No. No. 1960 1959 1960 
5,061 4,694 + 8 + 29 26 
493 555 
535 4,260 6 + 65 
1,163 999 16 
1,483 1,401 6 +115 8 
611 480 27 
1,243 1,074 16 +186 6 
161 100 61 
1,233 1,127 9 + 12 6 
1,173 1, ron 6 — 5 6 
900 — 2 + 15 5 
869 S72 — x — 1 5 
589 t 7 + 18 3 
522 4 + 14 3 
247 259 — 5 — 4 1 
— 33 + 18 2 
187 210 —i1 + 44 1 
142 140 + 1 + 48 1 
101 111 — 9 — 6 1 
84 67 + 25 — 84 x 
516 608 — 15 —16 .38 
140 164 — 15 — 59 1 
19,263 18,424 + 5 +17 100 


For sources and 


Stark 


not included. @ 
Lucas, and Stark not included. Stark 
footnotes, 


see page 2. 
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Manufacturing Employment was up fractionally in Feb- 


yea 
ruary from January, 5 per cent from February 1959, and maj 
for the first 2 months of the year was 6 per cent above ary 
last year. Only 4 of the 11 major industry groups re- and 
ported increases in February from January but 8 groups T 
reported increases from February 1959 and for the first 2 tior 
months of the year. abo 
Manufacturing Payrolls were down 1 per cent in Feb- | yea 
ruary from January but were up 10 per cent from Febru- dow 
ary 1959, and for the first 2 months of the year were 12 195 
per cent above last year. Only 3 of the 11 major industry cen 
groups reported increases in February from January but tio 
10 groups reported increases from February 1959 and for r fro’ 
the first 2 months of the year. C 
Man-Hours Worked in Manufacturing were down frac- rua 
tionally in February from January but were 6 per cent ary 
above February 1959, and for the first 2 months of the cen 
NumsBer 
INDEX InDs 
1947-49=100 1947-49: 
INDUSTRIAL GROUP Feb. Feb. 2 
Feb. | Jan. | 1960 | 1960 | mos. |j!"eb. 
1960 | 1960 | from | from | 1960 ||'960 
Jan. Feb. | from 
| 1960 | 1959 | 1959 || 
TOTALY 99 4" 177 
99 98 + x + 56 + 61190 
Chemicals (144)................ 2 8 —1+:3 + 
Food 84 —2 — 5 — 
Miscellaneous (189)........... 80 8s — 2 — 6 — 5143 
Lumber Products (87).......... 61 62 — 1 + 2 + 149905 
67 66 + 8 1 — 
Miscellaneous (49)............ x  @— 2 + 92 
Machinery 91 +1 + + 1086s 
Elec. Mach., Apparatus 
and Supplies (151) 11 |} \.56 
Machine Tools (109)............ 86 8 + 1 + 15 15 fj }\58 
Agricultural (12).. 83 1 — — 6 
Special Mach. an 
Metal Products (589)..........- +1+8 «+ 
Foundry Products and 
Pipes, Valves, and 
Plumbers’ Supplies (17) .. 63 64 — 1 —12 
Screw Machine Products 
and Hardware (36)......... 84 8 +1 + 8 + 2 168 
Sheet Metal Work (85)....... 91 8% + 4 +21 + 18] 159 
Steel Works and 
Rolling Mills (128)......... 18 —:x +7 + 
Stoves and Furnaces (9)...... 60 68 +3 + 7 + 75,96 
Miscellaneous (201).......... 17 7 +1 + 8 + 88436 
Paper and Printing (238)....... 100 «#4101 — x + 2 + 8177 
Paper and Pulp (19).........4 94 — 1 — 8 — 
Printing & Publsh. (42)...... 5 184 
Miscellaneous (177)..........4 92 eo —x + 8 44 170 
Rubber Products (74).......... 83 84 — 1 —2 — 241658 
Tires and Tubes (13)......... 70 87% —3 — 8 — THRs 
Miscellaneous (61)............ 116 118 +2 + 4 + 8&# 202 
Stone, Clay, and 
Glass 87 8% — x t 5 + 54 50 
Brick and Tile (51)........... 82 — 4 6 6} 09 
100 610 8 8} 105 
Vitreous anc Semi-Vitreous ‘ 
China and 73 2.4 2 & 3 16 
86 +x + 2 2 
Men’s Clothing (28).......... 80 81 —x +x 1} 
‘Autes Darts 183 178 3 15 17 168 
Cars, Electric 
Steam Railway............. b b b b b b 
Miscellaneous (35) 1420 148 — 1 —18 — 205 
119 #118 #+ x t 3 183 
Trade, Retail and Whlsl. 2 2 153 
49 — 5 + 3 + 89 
Mines and 62 62 — 1 4 + 88110 
Indexes of number employed and of payrolls are based on the employmett et R~ 


of 862,429 persons in 4,062 firms. 
firms report man-hours. For sources and footnotes, see page 2. 
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and Man-Hours in Ohio Industry 


year were 7 per cent above last year. Only 3 of the 11 195! 1953 1955 1957 1959 1960 
major groups reported increases in February from Janu- RUBBER (1947-1949*100) 
ary but 8 groups reported increases from February 1959 [ 
and for the first 2 months of the year. 150 A m Al Si 
| Trade, Service, and Utilities Employment dropped frac- PAYR sfn\ 
| tionally in February from January but was 2 per cent 125 V/V VY 125 
above February 1959, and for the first 2 months of the _ ¥ MA/ 
' year was 2 per cent above last year. Payrolls also were nA W \ 100 
down fractionally but were 5 per cent above February 75 
! 1959, and for the first 2 months of the year were 5 per NUMBER EMPLOYEDY 
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A 


Business Conditions in 


AKRON 


The only gains in employment and payrolls from 
January to February occurred in trade, service, and 
utilities. Total employment was down fractionally 
and total payrolls were down 2 per cent in February 
from January. Compared with February 1959 fig- 
ures, total employment was up 2 per cent and total 
payrolls were up 13 per cent in the current month. 

February retail sales were 1 per cent higher than 
January sales and 3 per cent higher than February 
sales last year. 

Consumption of industrial power in February 
rose 20 per cent above consumption in January and 
30 per cent above consumption in February 1959. 


CANTON 


February total employment was 3 per cent lower 
than January employment, and February total pay- 
rolls were 4 per cent lower than January payrolls. 
The only increase from January was in trade, serv- 
ice, and utilities payrolls. Current total employment 
increased 4 per cent over year-ago February em- 
ployment, and current total payrolls increased 10 
per cent over year-ago February payrolls. 

Retail sales in February were fractionally below 
sales in January, but were 7 per cent above sales in 
February a year ago. 

Bank debits in February were 2 per cent greater 
than debits in January and were 18 per cent greater 
than debits in February 1959. 


CINCINNATI 


Total employment in February was down frac- 
tionally from employment in January, but was up 3 
per cent from employment in February a year ago. 
Total payrolls declined 2 per cent in February from 
January, but increased 4 per cent from payrolls in 
February last year. In the first 2 months of 1960, 
construction showed the only declines from 1959. 

Sales of retail stores in February were down 7 
per cent from sales in January but were up 1 per 
cent from sales in year-ago February. 

Bank debits were 2 per cent lower in February 
than in January, but were 7 per cent higher than in 
February 1959. 


CLEVELAND 


Both total employment and total payrolls increased 
1 per cent in February over January figures, and 
both employment and payrolls in manufacturing in- 
creased 2 per cent over January figures. Compared 
with year-ago February figures, current total em- 
ployment was up 4 per cent, and current total pay- 
rolls were up 10 per cent. The only decline from 
year-ago figures was in trade, service, and utilities 
employment. 

February retail sales were 3 per cent lower than 
January sales, but were 6 per cent higher than Feb- 
ruary sales last year. 

Bank debits in February dropped 7 per cent from 
debits in January, but rose 13 per cent over debits 
in February 1959. 
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Employed®.s: % % 
99 99 — «x t 2 2 
Manufacturing (103 s9 — 1 5 5 
Trade, Serv. & Utils. +1 -—_2—2 
Construction (35)* ........ — 9 17 21 

Payrolis®-s: Total¥ (224)* — 2 13 13 
eManufacturing (103)* ..... — 8 16 lq 
Trade, Serv. & Utils. (86)*. + 2 7 6 
Construction (35 — 6 22 24 

Sales*-* (88)* 1 3 2 
Auto itles Filed?-s a 7 
e — 

Debits Index®-*t.. 1 10 

Commercial Failures® .. 2t it 

Liabilities’ Ti . Dol. 106 933 409 

Indus. Consump, Index®! -1947-49 204 170 20 30 27 

Value Bidg. Permits‘; Total® 81 —4-—31 —18 
Residential .... ” 117 92 +27 —19 —19 
Nonresidential 15 644 —7 —12 

CANTON 
umber Employed®-s: 

‘otal 
Total¥ (161)* 1947-49 88 91 3 4 6 
Manufacturing (82)* .......... ” 88 9 — 2 6 9 
Trade, Serv., * 90 — 3s — 2 —1 
Construction 80 88 — 10 12 

Payrolls*-*: Total” 169 #17% — 4 10 16 
eManufacturing (82)* ..... 176 188 — 5 10 17 
Trade, Serv., & Utils. 157 «#4155 «(1 6 5 
Construction (28)* 12% —12 15 23 
Retail Sales*:® (49)® c c x 1 3 

Auto Titles Filed*-5; New Cars...Number 1,166 1,081 8 39 29 

New Trucks. ” 1 69 65 16 0 

Debits 202 2 18 «+417 
Comme: Failures™ ........... 0 3 — — 38 — if 
Liabilities* ......Thous. 0 33 —100 —100 — 60 

Value Bldg. Permits‘: Total®. . .1947-49 2 4 —83 41 39 
13 23 48 — 38 42 
Nonresiden‘' 47 485 + y 50 
Number Employed® 
Total¥ (571)* . — 3 2 
Manufacturing (299) 90 909 — x 1 1 
Trade, Serv., & Utils. (i68)* = 70 m2 +41 8 7 
Construction (104)* 73 —8s8 — — 7 
Payrolls®.*; Total” (571)* 146 150 — 2 4 6 
*Manufacturing (299)* .. Ae 170 17% — 2 4 6 
Trade, Serv., & Utils. (168 os 110 #110 + «x 9 8 
Construction (104)* .... 136 1463 —16 — 56 

Sales (204)* ........-- — 7 1 2 
Auto Titles New Cars. ..Number 2,921 3,011 — 8 14 14 
New Trucks. 312 489278 t 12 30 33 

Retail Food Price 118 

eBank Debits Index®* ...... 215 221—-2+7 + 9 

Commercial Failures™ ... 1 t 2t ot — 2t 

Liabilities ......Thous. Dol. 15 11 

Value Bldg. Permits™-*; Total®... .1947-49 173 #200 — 13 313 234 
Residential ........sesceeeeeees 120 211 — 4 153 235 
Nonresidential ...........++.. 408 407 tf x 864 313 

Ind. Oper. 4 Wks. Av. % Cap. 1 20 26 
CLEVELAND 

Number Employed®:: 

Totalw (972)* ... 96 95 1 4 
Manufacturing (558)* . 99 97 2 7 7 
Trade, Serv., & Utils. (260)* 96 —x 
Construction 1 — 38 24 19 

Payrolls**: Total® (972)* ... 174 1 10 10 
og oe (558)* . 183 2 12 12 
Serv., & Utils. (260) x 

— 
c — 8 6 3 

Retail Food Price 1947-49 — 

402 28 — 4 5 
Value Bldg. Permits*®.?; 118 —22 — 16 13 
127 —T1 — 54 14 
34 87 —61 — 87 
Ind. Oper. Rate*? 4 Wks. Av.% Cap. 101 9s +3 +16 +18 
* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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Manufacturing (112)* ........ 
Trade, Serv., & Utils. (66)* 
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Manufacturing (129)* ......... 
Trade, Serv., & Utils. (79)*.. 
Construction (55)* 
Payrolls®:*: Total® (263)* 
Manufacturing (129)* ......... 
Trade, Serv., & Utils. (79)*..... 
Construction (55)* 
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Last 
ITEM Feb. | Jan. |Monta| [AST YEAR 
Unit from | from 1960 
= Base Period 1960 | 1959 | 1959 
1947-49 103 103 
119 
7-59 210 207 
6 4 
DAYTON 
Auto Titles New Cars...Number 2,258 2,153 
7 New Trucks. 177 129 21 
7-49 230 247 13 
mber 3 1 it | 
7-59 190 191 + 
” 93 80 | 
28 87 196 
Total® (263) 1947-49 79 79 + 4 + 6 
81 80 +10 + 12 
16 76 —2— 3 
86 89 + 3 2 
139 138 10 ll 
: ; 128 122 1 x 
= 155 157 13 9 
1,556 1,471 17 | 
115 126 — 1 x 
A 200 48204 + 16 16 
93 151 38 —28 — 13 
--1947-49 231 216 7 9 t 10 
87 4 y 902 — 20 
YOUNGSTOWN i 
: 80 80 9 
; : 12 78 9 
1340-144 31 
: Auto Titles New Cars...Number 945 914 38 
4 : New Trucks. ” 74 70 6 
: Debits Index®t.............1947-49 201 205 19 
: Commercial Failures™ ...........Number 2 2 2t 
: Liabilities* ......Thous. Dol. 158 339 545 
: Indus. Power Consump. Index®:* ..1947-49 172 182 30 
Value Bldg. Permits®-t: Total®.... 114 125 10 
174 t 27 
2 89 36 


the Chief Ohio Cities 


COLUMBUS 

Manufacturing employment showed the only gain 
in either employment or payrolls from January to 
February, but all categories except construction 
showed gains over year-ago February employment 
and payrolls. Total gains over February 1959 were 
3 per cent in employment and 6 per cent in payrolls. 

Decreases of 8 per cent and 1 per cent occurred in 
February retail sales from sales in January 1960 
and February 1959, respectively. Sales in the first 2 
months of 1960 totalled 2 per cent higher than year- 
ago cumulative sales. 

Bank debits in February increased 2 per cent 
over debits in both January and year-ago February. 
Debits in the first 2 months of the year declined 1 
per cent from 2-month debits last year. 


DAYTON 

A January-to-February decline of 1 per cent oc- 
curred in both total employment and total payrolls, 
as all subgroups experienced declines from the pre- 
vious month. February total employment was down 
a fraction of 1 per cent from February employment 
last year, but February payrolls were up 3 per cent 
from February payrolls last year. Totals in the 
first 2 months of 1960 were up fractionally and 4 
per cent in employment and payrolls, respectively. 

February retail sales were 1 per cent higher than 
January sales and 7 per cent higher than February 
sales in 1959. 

Industrial power consumption in February was 1 
per cent lower than in January, but was 1 per cent 
higher than in February last year. 


TOLEDO 

Total employment in February increased 1 per 
cent from employment in January and 4 per cent 
from employment in February a year ago. Manu- 
facturing employment in February experienced gains 
of 2 per cent and 10 per cent over the 2 earlier 
months. February total payrolls were up 1 per cent 
over January payrolls and 10 per cent over Febru- 
ary payrolls last year. Corresponding gains in man- 
ufacturing were 2 per cent and 15 per cent. 

Retail sales in February gained fractionally and 
7 per cent over sales in January and year-ago Feb- 
ruary, respectively. 

Industrial power consumption in February was 7 
per cent greater than in January and 9 per cent 
greater than in February 1959. 


YOUNGSTOWN 

Total employment changed only fractionally from 
January to February, but total payrolls declined 
5 per cent in the same period. February total em- 
ployment was 4 per cent higher than year-ago 
employment, and February total payrolls were 8 
per cent higher than year-ago payrolls. Year-to-date 
totals in 1960 were 6 per cent higher than 1959 em- 
ployment and 15 per cent higher than 1959 payrolls. 

February retail sales were 2 per cent lower than 
January sales, but were 10 per cent higher than 
February sales last year. ; 

Industrial power consumption in February was 5 
per cent below January, but was 21 per cent above 
February 1959. 
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(Continued from page 1) 
economic structure and in economic growth that has ex- 
isted for the past 50 years, and which incorporate the 
assumption that this close parallel will continue over the 
next 10 years. 


Population 


The population projections shown here for both Ohio 
and the United States are those of the U. S. Bureau of the 
Census. For the United States, the figures are the Series 
III alternative projection (from Bulletin P-25, No. 187), 
which was chosen by the U. S. Bureau of Labor Statistics 
as “the overall population framework for the projections 
of labor force”; for Ohio, the figures are the Series I 
alternative projection (from Bulletin P-25, No. 160, the 
latest Census Bureau projection of population by states). 
For both the U. S. and the Ohio projections, the birth rate 
assumptions are substantially similar—for the U. S. Series 
III, that the 1955-57 level of fertility declines to the 1949- 
51 levels by 1970; for the Ohio Series I, that 1954-55 levels 
of fertility assumed for 1960 decline linearly to 1950-53 
levels by 1970. (The U. S. total of the state projections 
(Series I, Bulletin P-25, No. 160) is shown as 208,346,000, 
compared with 208,199,000 for the U. S. from the Series 
III (Bulletin P-25, No. 187) projections done by the Bu- 
reau of the Census 2 years later.) 

On these projections, Ohio population will reach 12,258,- 
000 by 1970, and its growth will generally parallel the 
U. S. growth, although showing a higher rate of increase 
over the decade. 


Labor Force and Persons at Work 


The Ohio labor force projections shown here are derived 
by interpolating sex and age sub-group estimates of the 
projected Ohio population within the “under 18,” “18 to 
64,” and “65 and over” estimates provided in the Bureau 
of the Census Bulletin, P-25, No. 160, on the assumption 
that they will be the same, proportionately, as the respec- 
tive U. S. sub-group composition as projected; and then 
applying the projected U. S. labor force sex-age partici- 
pation rates to the Ohio components. The Ohio person-at- 
work projections were obtained by applying the U. S. per- 
sons-at-work/labor force ratio to the Ohio projected labor 
force figures. 

This may appear to involve a somewhat tenuous skein 
of assumptions, but actually the likely differences would 


POPULATION, LABOR FORCE AND PERSONS AT 
WORK, OHIO AND U.S., 1950, AND ESTIMATED, 
1955 AND 1960, PROJECTED 1965 AND 1970 
(Thousands of Persons) 


2080 1955 1960 1965 1970 
Area and Item (Census) (Esti- (Esti- (Pro- (Pro- 
mated) mated jected) jected) 
Ohio: 

Population 7,947 8,945 10,085 11,109 12,258 
Labor Force 3,209 3,742 4,115 4.571 5,092 
Persons at Work 3,068 3,269 3.654 4,064 4,587 
Population 150,697 165,246 179,773 193,643 208,199 
Labor Force 60,054 68.899 73,550 79,872 87,092 
Persons at Work 57,221 60,300 65,300 71,000 77,600 


Source: 1950: U.S. res of Population. 
1955-1970: Population and Labor Force Projections for 
the 1960 to “1975, U.S. Department of Labor, 
Bulletin No. 1242. 
Ohio: IUustrative Projections of the Population by States, 1960, 
1965 and 1970, U.S. Bureau of Census, Series P-25, No. 160, 
Alternate Series I; and estimates by the Bureau of Business 
rch, The Ohio State University. (Computations by 
Martha V. Block.) 


PROJECTED POPULATION AND LABOR FORCE, OHIO AND UNITED STATES 


POPULATION, LABOR FORCE, AND 
PERSONS AT WORK, OHIO AND U.S., 1950-1970 


US. OHIO 
MILLION Ratio Scale MILLION 
300 [/POPULATION] 
OHIO (Right Scale) 

100 10 
80 8 
60 | 6 
90 [CABOR FORCE 
70 

60 6 
50 5 
40 es 4 

‘ 
30 
20 2 
90 [PERSONS AT WORK] 9 
60 6 
50 5 
40 

30 3 
20 2 


81955 1960 1965 1970 


Source: Accompanying Table 


seem to be minimal. Ohio has had a close parallel with 
U. S. population and employment trends and characteris- 
tics in the past, and there is no good reason to suppose 
that the sex-age composition of the Ohio population, or 
the Ohio labor force participation rates, will be any more 
different from the United States than they have been in 
the past, when the differences were slight. Even if larger 
differences should develop, the magnitude of the labor 
force projections would show only minor departures, for 
such reasons, from the calculations given here. 

On the basis of these estimates, the Ohio labor force 
in 1970 is projected at 5,092,006 compared with 3,209,000 
in 1950 and compared with U. S. labor force totals pro- 
jected at 87,092,000 in 1970, and enumerated at 60,054,000 
in 1950. 

On these projections, Ohio labor force will have a larger 
growth, 1950 to 1970, than the United States (+ 58.7 per 
cent in Ohio, compared with 45 per cent in the United 
States); but these estimates are tied to the Bureau of the 
Census population projections which show for Ohio an in- 
crease of 54.2 per cent, 1950 to 1970, compared with an 
increase of 38.2 per cent for the United States. 

—James C. Yocum 
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